Direxion Leveraged & Inverse ETFs
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1-Day Market Price Returns
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Daily Performance Summary
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[Direxion Leverage (BULL) Direxion Leverage (BEAR).
ME Daily 20+ Year Treasury Bull 3X Shares LABD  Daily S&P Biotech Bear 3X Shares

uTSsL Daily Utilities Bull 3X Shares DRIP Daily S&P Oil & Gas Exp. & Prod. Bear 3X Shares

™D Daily 7-10 Year Treasury Bull 3 Shares WDRW  Daily Regional Banks Bear 3 Shares

NUGT Daily Gold Miners Index Bull 3X Shares GASX  Daily Natural Gas Related Bear 3X Shares 12.15%
NEED Daily Consumer Staples Bull 3X Shares Tza Daily Small Cap Bear 3X Shares 10.96%
DRN Daily MSCI Real Estate Bull 3X Shares. EDZ Daily MSCI Emerging Markets Bear 3X Shares 8.84%
NAIL Daily Homebuilders & Supplies Bull 3X Shares MIDZ  Daily Mid Cap Bear 3X Shares 8.54%
JIPNL Daily MSCI Japan Bull 3X Shares YANG  Daily FTSE China Bear 3X Shares 8.54%
INUG Daily Junior Gold Miners Index Bull 3X Shares SOXS  Daily Semiconductor Bear 3X Shares. 8.49%
SPUU Daily S&P 500 Bull 2X Shares ERY Daily Energy Bear 3X Shares 8.13%
CcHAU Daily CSI 300 China A Share Bull 2X Shares RUSS  Daily Russia Bear 3X Shares 7.85%
EUFL Daily MSCI European Financials Bull 2X Shares FAZ Daily Financial Bear 3X Shares 6.55%
uBoT Daily Robotics, A.l. and Automation 3X Shares PASS  Daily Consumer Discretionary 3X Shares 5.86%
CURE Daily Healthcare Bull 3X Shares DPK Daily MSCI Developed Markets Bear 3X Shares 5.76%
SPXL Daily S&P 500 Bull 3X Shares SPXS  Daily S&P 500 Bear 3X Shares 5.72%
WANT Daily Consumer Discretionary Bull 3X Shares JIDST  Daily Junior Gold Miners Index Bear 3X Shares 3.33%
DZK Daily MSCI Developed Markets Bull 3X Shares DRV Daily MSCI Real Estate Bear 3X Shares 1.84%
FAS Daily Financial Bull 3X Shares HYDD  Daily High Yield Bear 2X Shares 0.73%
DUSL Daily Industrials Bull 3X Shares LACK  Daily Consumer Staples Bear 3X Shares 0.15%
TPOR Daily Transportation Bull 3X Shares DUST  Daily Gold Miners Index Bear 3X Shares

PILL Daily Pharmaceutical & Medical Bull 3X Shares YO Daily 7-10 Year Treasury Bear 3X Shares
CWEB Daily CSI China Internet Index Bull 2X Shares ™ Daily 20+ Year Treasury Bear 3X Shares

DFEN Daily Aerospace & Defense Bull 3X Shares

SMLL Daily Small Cap Bull 2X Shares

EURL Daily FTSE Europe Bull 3X Shares

INDL Daily MSCI India Bull 3X Shares

TECL Daily Technology Bull 3X Shares

KORU Daily MSCI South Korea Bull 3X Shares

RETL Daily Retail Bull 3X Shares

RUSL Daily Russia Bull 3X Shares

ERX Daily Energy Bull 3X Shares

SOXL Daily Semiconductor Bull 3X Shares

MIDU Daily Mid Cap Bull 3X Shares

YINN Daily FTSE China Bull 3X Shares

EDC Daily MSCI Emerging Markets Bull 3X Shares

EUXL Daily EURO STOXX 50 Bull 3X Shares

TNA Daily Small Cap Bull 3X Shares

MEXX Daily MSCI Mexico Bull 3X Shares

GASL Daily Natural Gas Related Bull 3X Shares

DPST Daily Regional Banks Bull 3X Shares

LABU Daily S&P Biotech Bull 3X Shares

GUSH Daily S&P Oil & Gas Exp. & Prod. Bull 3X Shares

L8J Daily Latin America Bull 3X Shares

BRZU Daily MSCI Brazil Bull 3X Shares

o fuure resuits. For I K here

30-Day Variance vs. (ETF Beta x Underlying Index)

This chart shows the diference between the 30-day returns
versus 3x the underlying ndex retuns. 62312019

Volume Analysis
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For more information. contact:
Svlvia Jablonski  (646) 572-3648

Month-to-Date Performancet

iablonskis@direxioninvestments.com

Week-to-Date Performancet

612312019 612312019
Top Performers (BULL) Top Performers (BEAR) Top Performers (BULL) Top Performers (BEAR)
INDL 6% 45.09% F 74 WDRW 33,
TMF 12.73% TZA 12.81% NUGT 6.41% LABD 10.72%
TECL 10.55% MIDZ 8.38% INUG 3.20% FAZ 9.34%
SOXL 10.24% Fi 5.20% WANT 3.04% A 8.86%
uTsL 9.67% LABD 0.55% 0 2.88% MIDZ 6.27%
RUSL 5.86% EDZ 0.44% NEED. 2.40% YANG 5.18%
DRN 5.68% DPK 0.45% GASL 2.00% EDZ 4.32%
NUGT 5.65% YANG 0.75% DRN 171% DPK. 3.63%
YD 5.50% HYDD 1.22% GUSH 1.55% SPXS 2.14%
NEED. 5.57% SPXS 2.19% SOXL 1.40% HYDD 0.06%

9.
TPOR -11.85%
DUSL -11.98%
=8 12.12%
TNA -13.45%
RETL -15.52%
PILL 17.31%
BRZU -10.33%
DFEN -20.01%
DPST 34.23

Bottom Performers (BEAR)
D8

DRV 5.79%
Yo 6.67%
RUSS. 7.19%
DRIP. 7.79%
GASX 7.98%
DUST -8.43%
TECS 11.25%
™V 11.82%
Soxs. -12.85%

EUF 46%
cweB 7.99%
EUXL -8.04%
PILL 8.57%
FAS 0.08%
TNA 0.52%
LABU 11.62%
L8J -15.54%
BRZU 21.83%
DPST 28.18%

L8
LACK 2.43%
soxs 3.45%
PASS 354%
o -4.22%
JpsT -4.56%
DRIP -477%
GASX -4.97%
DUST 6.46%
M 771%

30-Day Realized Volatility

Most Volatile (BULL)
GUSH

St 99.27
INUG 02.17
soxL 87.14
GASL. 86.27
LABU 8179
NUGT 73.11
MEXX 70.25
BRZU 68.20
usoT 63.52
NAIL 63.39

Least Volatile (BULL)
INDL

CURE 3511
DZK 33.83
FAS 3377
T™MF 33.63
IPNL 32.90
EUFL 30,08
SMLL 20.19
SPUU 25.30
D 7

612312019
Most Volatile (BEAR)
DRIP.
aosT 93.32
GASX 87.66
soxs. 87.01

BD 82.99
DUST 72.41

WDRW 63.13
TECS 59.18
ERY 57.09
YANG 48.30

Least Volatile (BEAR)

DRV 4150
MIDZ 39.59
LACK 39.53
SPXS 36.67
FAZ 35.12
DPK 33.98
™V 3321
™Yo 15.29
YDD 1258

‘Source: Bloamberg. Past perfomance s not indicatve of e resuls,

Direxion Leverage (BULL) Direxion Leverage (BEAR) The chart sows pr—
EUXL pusT MIDU IDST PILL KORU NAIL DUST WANT UBOT IPNL D:
NUGT JDsT
INUG PASS 2.23%
DRN TECS 207%
RUSL SOXS. 1.54%
IPNL SPXS 153%
CHAU RUSS 141%
usoT YANG 139%
KORU LACK 1.35%
EnC MDZ 1.00%
DZK FAZ 0.77%
EURL ERY 0.66%
BRZU 0 0.37%
EUFL ™ 0.25%
YINN TZA 0.06%
CURE EDZ -0.08%
INDL HYDD 0.32% Flow Analysis
SPXL WDRW 0.50%
TECL LABD 0.78% 1 Day Largest Net Inflows & Outflows 5 Day Larget Net Inflows & Outflows
sPUU DPK.
MIDU GASX DUST $71,228,200 NUGT ($204,511,000), DUST $106,594,500 NUGT ($257,510,700)|
DusL DRIP JpsT $26,578,900 INUG ($65,143,700) JosT $43,744,300 INUG ($135,541,300)|
FAS DRV SPXS $16.439,200 BRZU (846,890,600) SPXS $17,401,800 LABU  ($80,838,800)
uTsL DRIP $5.117,100 YINN ($19,012,200) LABD $16,014,200 BRZU  ($59.072,100)
SMLL FAZ $1.945.400 LABU (89.906.200) TNA $12.450.000 FAS ($40.620.400)
18I LABD $1.870.200 KORU ($8.113.700) DRIP $8.615.600 YINN (522.389.800)
TNA RUSS $1.466.200 sox. ($6.723.200) FAZ $6.192.400 KORU  ($13.886.400)
CWEB DRV $621.400 ERX (85.977.2000 SPXL $5.242.500 GUSH (85.865.4000
SOXL GusH (55.673.600) sox. $5.047.000 ERX (84.029.400)
NEED cHAY (54.439,000) soxs 54,833,000 TZA s 00)
™
ERX 10 Day Largest Net Inflows & Outflows 10 Day Net Inflows/Qutflows as a % of Current Fund Assets
DFEN
TPOR ousT $143,762.400 NUGT  (8322,605,900) ousT - L8y
PILL JosT $51,668,600 INUG ($184,764,700)| JDST KORU
™D SPXS 47,666,000 BRZU ($101,746,900) RUSS 34.5% RUSL 32.9%
NAIL LABD $15,217,600 LABU ($74,254,200) SPUU 26.2% NUGT 24.2%
LABU SOXL. $11.944.000 FAS (869.469.900) 8D 15.7% BRZU 22.4%
DPST FAZ $11.731.900 RUSL ($30.628.200) RETL 145% INUG -20.6%
GASL RUSS $9.099.200 KORU ($21.382.500) GASL 12.4% ERY -12.2%
GUSH T™MF $7,359,300 YINN ($19,636,600) SPXS 11.9% LABU -11.6%
MEGY GUSH $7,096,200 TNA ($13,508,400) uBOT 7.6% YANG 11.4%
cwes $4.397.800 SPXL ($11.885.000) cwes 7.3% MEXX 5.9%

Source: Bloomberg. Past performance is not indicative of future results.
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under one year

results; the investment r_eturn and principal value of an investment wil fluctuate; an investor’s shares, when redeemed, may be worth more or less than feir original cost;
., not annualized. For the most recent month end performance, please click here.

* This information is being provided for informational purposes only and should not be seen as a recommendation to hold the f unds for extended periods of time. Leveraged ETFs seek daily goals and should not be expected to provide returns consistent with their daily objectives for periods longer

than a day.

wnc 2% o e e o T
CWEB Daily CSI China Internet Index Bull 2X Shares. 2350 ©11) 52.02 52,02 (46.62) 749 114212016 1127111
DFEN Daily Aerospace & Defense Bull 3X Shares 53.66 (13.22) 49.80 49.80 (10.03) 3670 5/3/2017 1.09/1.08
Market Close 53.60 (13.46) 49.83 49.83 (10.06) 3663
Market Close 1276 (14.13) (44.59) (44.59) 19.82) (46.11) (34.46)
DRN Daily Real Estate Bull 3X Shares. 27.30 9.30 5264 5264 5341 653 16.29 3334 711612009 0.99/0.95
DRV Daily Real Estate Bear 3X Shares 621 9.22) (36.58) (36.58) (46.41) (22.89) (31.71) (50.12) 71162009 153/0.95
Market Close 621 9.55) (36.64) (36.64) (46.43) (22.90) (31.73) (50.12)
DUSL Daily Industrials Bull 3X Shares. 3257 (4.39) 5472 5472 (7.15) 1240 5/3/2017 0.97/0.95
Market Close. 32,66 (4.60) 57.31 57.31 (8.13) 1230
DZK Daily Developed Markets Bull 3X Shares. 6379 186 3054 3054 (21.47) (3.34) 455 1211712008 1.15/0.95
Market Close 4273 (3.94) (26.35) (26.35) 1396 (36.63) (25.83) (43.23)



http://www.direxionfunds.com/regulatory.documents
http://www.direxionfunds.com/regulatory.documents
http://www.direxionfunds.com/regulatory-documents

ERX Daily Energy Bull 3X Shares v 1992 504 5073 5073 (1561) 010 (23.84) (7.48) 110672008 1001095

Market Close. 1991 504 5066 5066 (1573) ©018) (23.86) 250
nergy Bear es 2.4

ERY Daily Energy Bear 3X Share Nav 241 (694 (38.31) (38.31) (20.70) (2858) (15.63) (4057 110612008 1001095
Market Close 4238 @02 (38.70) (3870 (2085) (2859 (1562) (8057)

EUFL Daily European Financials Bull 2X Shares v 2831 @an 1289 1289 (@5.75) 1 72712016 0.95/0.80
Market Close. 28.40 (680 1367 1367 (35.41) 100

EURL Daily FTSE Euope Bull 3X Shares Nav 2876 122 3215 3215 (23.66) 752 (766 710) . 1001095
Market Close. 2876 151 3242 3242 (2360) 738 764 @on

EUXL Daily EURO STOXX 50 Bull 3X Shares v 1980 o071 2936 2936 (29.14) 1530 — 1071085
Market Close. 1988 072 3013 3013 (2659 1525)

inancial Bu es P

FAs Daily Financial Bull 3% Shar Nav 7343 (150) 3850 3850 (242 3632 2156 413 10462008 0961095
Market Close 7347 (1.48) 3853 3853 @267) 3633 2154 413

Faz Daily Finarcial Bear 3X Shares Nav 778 0.41 (3003) (3003) (1582) (39.20) (34.28) (55.94) 10462008 1011085
Market Close. 778 028 (3016) (3016) (1584) (39.22) (3431) (55.94)

ral Gas Rel wares. a

GASL Daily Natural Gas Related Bul 3X S v o7 964 5272 5272 (54.86) (33.09) (79.08) (5932) 42010 1041085

Market Close. 407 921 5263 5263 (5492) 3307) (79.09) (59.34)
ral Gas Related Bear 3X Shares. L

GASX Daily Natural Gas Related Bear 3X Si Nav 5.29 (14.36) (46.33) (46.33) 103 (29.02) (4045 121312015 097/095
Market Close. 4536 (1439) (46.68) (46.68) 08 (29.15) (30.43)

GUSH Daily S&P Ol & Gas Exp. & Prod. Bul 3X Shares. Nav 667 7.4 4289 4289 (53.29) (24.36) (5242) — 2471095
Market Close. 666 691 4282 4282 (5324) (a27) (5241)

HYDD Daily High Yiek Bear 2X Shares. Nav 1632 (238) (14.04) (14.04) (©99) 227 611612016 0831080
Market Close. 1633 (248) 401 401 ©76) (247)

INOL Daily MSCI India Bul X Shares v 7299 2336 1315 1315 (682) 1634 413 @7 a12010 1151095
Market Close. 7314 2411 1312 1312 (653 1648 402 @72

J0ST Daily Jurior Gold Miners Index Bear 3X Shares NV 2798 237 (21.86) (21.86) (@7.62) (67.42) (71.14) (7015) o013 1001095
Market Close. 2800 268 (21.59) (21.59) (27,50 (67.37) (71.08) 7012)

INUG. Daily Jurior Gold Miners Index Bul 3X Shares. NV 1153 (©.06) 676 676 (27.69) (3047) (51.85) (54.76) o013 1041095
Market Close. 1153 (©90) 6.92 6.92 (27.34) (3049) (51.84) (5472)

PN Daily Japan Bul 3X Shares. AV 5090 108 2192 2192 (3242) 1311 445 476 612612013 1481095
Market Close. 5103 060 2167 2167 @271) 1273 440 4z

KORU. Daily South Korea Bull 3X Shares NV 2318 (1045) 5.90 5.90 (55.04) 241 1047) (574 o013 1891095
Market Close 2318 (1036) 5.4 5.4 (55.01) 245 (1020) (572

LABD Daily S&P Biotech Bear 3X Shares. NV 1870 ) (56.57) (56.57) (#8.92) (67.25) (54.93) J— 1551095
Market Close 1869 (8.96) (56.89) (56.89) (48.93) (67.27) (54.94)

LABU Daily S&P Biotech Bul 3X Shares. AV 4953 171 8134 8134 (24.28) 2081 (22.42) 11292018 1071085
Market Close. 4957 187 8257 8257 (416) 3007 (2239)

LACK Daily Consumer Stapies Bear 3X Shares. AV 1974 (1036) (26.95) (26.95) @17 si8i2015 1071085
Market Close. 1971 (1033) (27.67) (27.67) @25

8 Dally Latin America Bull 3X Shares. NV 2443 (9.78) 1656 1656 “azn 891 (2213) (24.94) 121312000 1221085
Market Close 2437 1043) 1645 1645 (43.33) 922 (2218) (24.95)

MEXX Daily MSCI Mexico Bull 3X Shares AV 1146 (163) 1348 1348 (49.88) (3422) si32017 1101100
Market Close. 1150 18y 1308 1308 (961) (3427)

WiDU Daily Mid Cap Bul 3X Shares. NV 4208 (286) 45.20 45.20 (585 2414 1501 3202 1ia12009 1031095
Market Close. 4207 (269 4558 4558 (605) 2408 1504 3216

WiDZ Daily Mid Cap Bear 3X Shares NV 1074 136 (3402) (3402) (1334) (3258) (2904 (46.67) 11912009 1261095
Market Close. 1069 138 (34.26) (34.26) (13.18) (6272) (29.05) (46.66)

MUTE Daily Communications Index Bear 3X Shares AV 1689 (589 (18.13) 1142019 1261095
Market Close. 1686 (598 (1824)

WAL Daily Homebuiders & Supplies Bul 3X Shares. NV 4607 501 5575 5575 (40.90) 1311 32 snerzos 5471095
Market Close. 4599 492 56.11 56.11 (4232) 1358 (141)

NEED Daily Consumer Staples Bul 3X Shares. AV 2888 1120 3388 3388 159 118018 1021101
Market Close. 2888 1120 3525 3525 1.26

NUGT Daily Gold Miners Index Bull 3X Shares AV 2656 0.9 1357 1357 (18.65) (2482) (4094) (5.04) 122010 1031094
Market Close. 2659 012 1322 1322 (1864) (24582) (30.95) (5.03)

PASS. Daily Consumer Discretionary Bear 3X Shares AV 1623 (1036) (35.96) (35.96) (2251) P 1031084
Market Close. 1625 1037) (36.82) (36.82) (22.42)

PILL Daily Pharmaceutical & Medical Bull 3X Shares AV 1796 (1394 1051 1051 173 (293) - 1071085
Market Close. 1801 (447) 1160 1160 133 (3.08)

RETL Dally Retail Bul 3X Shares. Nav 2415 (593 2832 2832 ©31) (617) 1307 3081 142010 1021085
Market Close. 2417 (629 2653 2653 ©50) (624) 1315 3077

RUSL Dally Russia Bull 3X Shares AV 5423 118 2707 2707 (3461) 1353 (27.62) (36.86) p— 1021085
Market Close. 5423 13 2760 2760 (34.36) 1358 (27.55) (36.82)

RUSS Dally Russia Bear 3 Shares Nav 977 (333) (26.25) (26.25) (1164) (#6.12) (45.82) (39.63) p— 1011085
Market Close. 975 315 (2615) (2615) (162) (46.09) (45.84) (39.61)

SMLL Daily Small Cap Bull 2X Shares. AV 4657 (70) 2039 2939 (159 221 1222 [ 1531060
Market Close. 4667 (486) 2007 2007 060 2289 1237

SOXL Dally Semiconductor Bull 3X Shares AV 134246 887 65.16 65.16 (©.08) 7528 4532 3440 sn1rz010 1001085
Market Close. 13433 871 6536 6536 ©.04) 7531 4529 34.40

SOXS Daily Semiconductor Bear 3X Shares Nav 575 (1204) (49.87) (49.87) (44.82) (©5.78) (56.50) (57.40) sn1rz010 1081085
Market Close. 576 (1218) (50.06) (50.06) (44.99) (65.79) (56.50) (57.40)

SPUU Daily S&P 5008 Bull 2X Shares AV 56.66 350 2749 2749 1380 2380 1803 siai014 0951060
Market Close. 5675 349 2007 2007 1297 2392 1811

SPXL Daily S&P 5006 Bul 3X Shares AV 5220 498 4239 4239 1443 3286 2431 2653 1112008 0961095
Market Close. 5216 489 4213 4213 1422 3284 2427 2650

SPXS. Dally S&P 5008 Bear 3X Shares Nav 1827 (554 (3230 (3230 (@8.72) @5.12) (3282) (43.15) - 0981095
Market Close. 1827 (559 (3205) (3205) (2858) (35.13) (3282) (4315)

TAWK Daily Communications Index Bull 3X Shares. AV 3335 536 1653 Jaiz019 1261085
Market Close. 3333 563 1636

TECL Daily Technology Bul 3 Shares. AV 16011 1370 6381 6381 2173 5247 4235 4529 272008 0981095
Market Close. 16006 1353 6362 6362 2190 5241 4234 4534

TECS. Daily Technology Bear 3X Shares. Nav 1252 1372 (44.32) (44.32) (41.32) (5056) (47.28) (5207) 2712008 1101085
Market Close. 1253 (1367 (34.22) (34.22) (41.12) (5085) (47.26) (5207)

i3 Dally 20+ Year Treastry Bull 3X Shares. AV 2429 1683 1294 1294 1202 (216 1048 5.98 4612000 0981095
Market Close. 2427 1696 1213 1213 1274 210 1046 591

™ Daily 20+ Year Treastry Bear 3X Shares. Nav 1406 (14.95) (1287) (1287) (16.41) (©53) (2229 (24.54) 4612000 0821089
Market Close. 1405 (14.98) (11.95) (11.95) (16.86) ©61) (2227) (24.49)

N Dally Small Cap Bull 3 Shares. Nav 6080 (7501 4494 4494 ©.05) 2832 959 1624 e 1001085
Market Close. 60.74. (742 4521 4521 ©95) 2841 961 1626

TPOR Daily Transportation Bul 3X Shares. Nav 2562 (284) 4168 4168 (1313) .08 017 1081108
Market Close. 2566 (233) 4260 4260 (12.98) 8.9

O Dally 7-10 Year Treasury Bul 3X Shares. AV 5024 759 721 721 1343 (046 617 678 612000 1481095
Market Close. 5020 699 641 641 1376 03 621 6.80

™o Dally 7-10 Year Treasury Bear 3X Shares Nav 1170 (723 (723 (723 a1 357 (1129 (13.56) 612000 0961095
Market Close. 1168 (743 (7.44) (7.44) (1343) (363) (11.38) (13.56)

TZA Dally Small Cap Bear 3X Shares AV 042 553 (35.09) (35.09) (16.09) (@852) (2074) (5031) e 1011085
Market Close. 943 551 (3541) (3541) (16.08) (38.56) (2071) (5031)

UsoT Dally Robotics, Al & Automation ull 3X Shares AV 161 730 6351 6351 (53.68) 017 Lo2/101
Market Close. 1163 710 63.60 63.60 (5372)

UTSL Daily Usites Bull 3X Shares. AV 4006 801 3234 3234 49.49 2093 sia0r7 Lo21101
Market Close. 40,09 800 3307 3307 4917 2102

WANT Dally Consumer Discretionary Bull 3x Shares Nav 3206 1031 4867 4867 1287 L0r2018 Lo2/101
Market Close. 3204 1040 5068 5068 12683

WORW Dally Regional Banks Bear 3X Shares. Nav 3003 2884 (28.50) (28.58) 2854 (s4.07) (37.97) snarzos 3001095
Market Close. 3004 2874 (29030 (2030 2885 (8330 (37.92)

YANG Dally FTSE China Bear 3X Shares Nav 47.06 (5.42) (3357 (3357) 029 (43.26) (4029) (39.72) — 1061085
Market Close. 46.96 (523 (3369) (3369) ©35) (43.34) (3031) (3973

YINN Dally FTSE China Bull 3X Shares AV 2112 284 3898 3898 (28.05) 1984 128 (466) — 1071085
Market Close. 2112 265 3943 3943 (27.96) 1994 131 (464)

DISCLAIMER

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment will fluctuate. An investor’s shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than the performance quoted. Returns for performance under one year are cumulative, not annualized. For the most recent month-end performance please visit the funds website at
‘www direxioninvestments com.

Shortterm performance, in partcular, is not a good inication of the fun'’s future erformance, and an investment should not ko made based soley on returns. Because of angoing market volatiiy,fund performance may be subject o substantial short-term
changes. For additional information, see the fund’s prospectus Index. yfees or expenses, are unmanaged and cannot be invested in directly. please click here.

Leveraged and inverse ETFs pursue daily leveraged investment objectives which means they are riskier than alternatives whichdo not use leverage. They seek daily goals and should not be expected to track the underlying index over periods longer than one  day. They are not
suitable for allinvestors and should be uilized only by investors who understand leverage risk and who actively manage ther investments.

* The Net Expense Ratio includes management fees, other operating expenses and Acquired Fund Fees and Expenses. If Acquired Fund Fees and Expenses were excluded, the Net Expense Ratio would be 0.95% (0.92% for TMV; 0.90% for NUGT; 0.80% for DULL, PILL,
SHNY, EUFL. HYDD: 0.60% for SMLL, SPLU).The Funds' Adviser Raffry Asset Management, LLG (Raffry’) has entred into anOperatng Expense imiaion Agreement wit each Fund, uner ich Raffery has contracualy agreed o ap af r  poion of

management fee and/or reimburse each Fund for Other Expenses through September 1, 2018, to the extent that the Fund's Total Annual Fund Operating Expenses exceed 0.95% (0.929% for TMV 0.90% for NUG 2% for DULL, PILL, SHNY. EUFL, HYDD: 0.60% for SMIL,
SPUU) of the Fund's daly net assets other than the following: taxes, swap financing and related costs, acquired fund fees and expenses, dividends or interest on short positions, other interest expenses, brokerage expenses. If the

included, the expense ratio would

‘Shares of Direxion Shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. Market Price returns are based upon the midpoint of the bid/ask spread at 4:00 PM Eastern time (when NAV is
normally determined), and do not represent the returns you would receive if you traded shares at other times. Fund returns assume that dividends and capital gains distributions have been reinvested in the Fund at NAV. Some performance resutts reflect expense subsidies and
waivers in effect Absent . results would have been less favorable.

An investor should consider the investment objectives, risks, charges, and expenses of Direxion Shares and Direxion Funds carefully before investing. The prospectus and summary prospectus contain this and other information about Direxion Shares and
Direxion Funds. Click here to obtain a prospectus or contact Direxion at (877) 437-9363. The prospectus or summary prospectus should be read carefully before investing.

Direxion Shares Risks - An nvestment i the ETFS invlve sk, ncuding he possile los ofprincpal. The ETEs are nondiversifed and nclude isks assocated wih conceniraion that resuls fom tho Funds' ivestments ina patcuar industyor sector wich can increase
volatity. The use of derivaives uih as futures conracts,forward contracts, OPES and swaps are subject o market sk that may cause their pice {0 fluctuate over ime. The funds do not atemp o, and should not e expected 10, rovide returns which are a mulipl of the
return of the Index for periods other than a single day. For other risks including leverage, correlation, and cach sector please read the prospecus.

Distributor: Foreside Fund Services, LLC.



http://www.direxionfunds.com/regulatory-documents

