- 393 Report of Organizational Actions

(December 2017) Affecting Basis of Securities * OMB No. 1545-0123
Department of the Treasury . .
Internal Revenue Service P See separate instructions.
IGZRIE Reporting Issuer

1 lIssuer's name 2 lIssuer's employer identification number (EIN)
Hilton Tactical Income fund 46-3128483

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Pat Rudnick 646-572-3631 RudnickP@0Direxion.com

6 Number and street {or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office. state, and ZIP code of contact
241 N Broadway Suite 202 MILWAUKEE, WI 53202

8 Date of action 9 Classification and description '
REFER TO ATTACHED SCHEDULE NONTAXABLE RETURN OF CAPITAL DISTRIBUi‘ION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol ' 13 Account number(s)

254939176, 254939168 HCYAX, HCVYIX

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ™ Hiltan Tactical Income Fund paid a nontaxable return of capital distribution to shareholders. Please refer to attached
schedule,

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis P For the total nontaxable return of capital portion of the dividend paid to shareholders, please
refer to attached schedule. : ‘ o

16 Describe the calculation of the change in basis and the data that supports the calcuiation, such as the market vatues of securities and the
valuation dates » The tax basis is lowered by the per share amount for the shareholders. Piease refer to the attached schedule, The
rate was determined in accordance with {RC §301 and IRC §316. ]

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37762 Form 8937 (12-2017)
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E Organizational Action (continued)

17 - List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC §301, §316

18  Can any resulting loss be recognized? » No loss can be recognized on the distributions paid to the shareholders. Please refer to the
attached schedule.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year » The information provided above
will be provided on the shareholders' 2021 1099-DIV statement, Box 3. '

Under penalti Cof perjury, | declare that | have exgmined this return, including Accompanying schedules and statements, and to the best of my knowledge and
belief, it is trde, correct, and noan_m._.ma Declaratiory of preparer (other than officgf) is based on all information of which preparer has any knowledge.
Sign _
N -~ ! il
’ oy
Here Signature™ N\ b R~ n Date > w \ W;\ LoZH
% v 1 5 7
. nE %« & .
Print your name » /;\Pﬂ./\p‘ff //Mmu?. P\/P\ g Title ™ , w_r..ﬁr/ #LaVist
vmmﬂ_ Print/Type preparer's name Preparer's signature Date Check D it PTIN
self-employed
Preparer _ . : i
Use Only [ Firm'sname  » Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Hilten Tactical income Fund
Qrganizational Action: Return of Capital
Date of Action: 8/31/23

Attachment for Form 8937, Repart of Organizationz| Actions Affecting Basis of Securitias

Statement1

Part |, Line 10 Part §, Line 12 Partll, Line 14 Part |l Line 14 Part 4, Line 14 Partli, Line 15 Partll, Line 15 Part i, Line 15
) - R Hondividend .
Issper's Mame CusIp Tickar Symbat Recard Date Ex-Dividend Date Payable Date Total Distributions “Distributions Return of Capital %%
Hitan Tactical Income Fund {Inst] 254929168 HCY % 1/31/2023 21142073 2/1/2023 0.04100000 5 0,80950434 23 1813%
Hilton Tactical Income Fund {inst) 254929168 HCY X 2/28/2023 3/1/2023 3/172023 0.04700000 S £.00950434 23.1813%
Hiton Tactical Income Fund {Inst) 254939168 HCYIX 3/31/2023 44372023 4/3/2023 $.04100000 & G.60950434 £3.1813%
Hilton Tactical Income Fund {Inst) 254938168 HCYIX 4/28/2023 5/1/2023 5/1/2023 0.04700060 3 £.00550424 23.1813%
Hiltan Tactical Income Fund {Inst) 254939168 HOYIX 5/31/2023 6/1/2023 5/1/2023 04400060 3 0.01019978 23.1R13%
Hiltan Tactical Inceme Fund {Inst) 254533168 HOYIX 6/30/20232 7/3/2022 7/3/2023 004400068 5 0.01G19878 23.1813%
Hiitor Tactical Income Fund {Inst) 254939168 HOYIX F{31/2023 B/Y/3023 8/1/2023 0.04400000 S 0.01019578 23.12813%
Hilton Tactical Income Fund {Inv) 254539176 HCYAX 1/31/2023 2/1/2023 2/1/2023 003760000 S 6.00871617 23.1813%
Hilton Tactical lncome Fund {Inv} 254939176 HCOYAX - 2/28/2023 3/1/2023 3/1/2023 $.03760000 0.00871617 23.1313%
Hilton Tactical Income Fund {Inv) 254938176 HCYAX /3172023 4372023 4f3f2023 0.03760000 5 D.00871817 23.1813%
Hijton Tactical Income Fund {Inv) 254939176 HCYAX a/28/2023 5/1/2022 5/1/2023 0.03760000 S 000871617 23 18713%
Hiltan Tactical Income fund {Inv} 254938176 . HOYAX 5/31/2023 67172023 &/1/2023 0.04050000 5 0.00938843 23.1813%
Hi{ton Taetical incoma fund (Inv) 254935176 HCYAX 6/30/2023 77372023 7/3/2023 904050000 § 6.00938843 23.1813%
Hilton Tactical Incame fund {Inv} 254539176 HCYAX 7/31/2023 8/1/2022 8/1/2023 0.04050060 0£.00938843 12.1813%




